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TOP VIEW

'Make in India’ to
'‘Discover and
Make in India’

UNION BUDGET 2022-23 IS A growth-ori-
ented one with thrust on digital and infrastruc-
ture as key focusareas. Digital has increasingly
been afocusareafor the government.And
accordingly, the finance ministerhas made pro-
visions for furtherpromotion ofa digital econ-
omyand fintech, while also using the powerof
digital in skilling, financial and social inclusion.
On the infrastructure front, the GatiShakti pro-
ject isamajorannotncement. Combining
seven engines of logisticswith sustainabill
clean energyand social infrastructure not only
has transformative potential butalso carries
hugejob creation potential. Itwasalso good to
note the timely recognition of the privately-
funded start-up ecosystem in Indiaas one of
thelargest of its kind,and its potential asa
growth driver.Overall, my reading of Budget
2022-23 is thatithas maintained continuity
with no major disruptions. Andwhile there
were no specific measures orinitiatives
announced forpharma, wewelcome the recog-
nition of pharma asa sunrise sectorwith the
potential to contribute to sustainable develop-
mentand competitiveness of India.

Inher opening remarks, the finance minis-
terobserved that the ongoing Covid-19 wave is
dominated by the
Omicronvariant.
The vaccination
campaign has
beenand contin-
uestobethe
biggest focusfor
the countryat
present.From a
healthcare per-

. spective, Iwould

highlight two
SATISH REDDY announcements
CHAIRMAN, askey—the firstis
DR REDDY'S the roll-out of the
LABORATORIES Ayushman Bharat
Digital Mission.
Theannounce-
mentofthe open
digital platform
comprising digital registries of health providers
and health facilities,unique health identity,
consent framework,and tniversal access to
health facilities has been along-awaited one.
Suchan open platform puts patient conve-
nienceand accessat the centre of healthcare
provision.The other extremely important
announcementwas on thelaunch of the
‘National Tele Mental Health Programme’—a
network of 23 tele-mental health centres,with
NIMHANS as the nodal centre and the Interna-
tional Institute of Information Technology,
Bangalore, providing technologysupport.This
isahighlywelcome and progressive move,and
also dute recognition of the great service of
NIMHANS to the critical and under-served area
of mental health.

Coming to pharma, the finance minister
identified the pharmaceutical sectorasamong
the sunrise sectors that have potential to con-
tribute to sustainable development, moderni-
sation,and making India competitive.Asa
pharma company, we see sustainable develop-
mentasa core pillar of business strategy,along
with the need forinnovation to meet unmet
patientneeds.The government proposes to
takean approach comprising supportive poli-
cies, light-totich regulations, facilitation of
domestic capacities, and promotion of research
and development. For R&D in these sunrise sec-
tors, the finance minister has noted the need for

ionamongacademia,industryand
publicinstitutions,along with government
contribution.The government also proposes
thematic funds forblended finance,with the
government contributing up to 20%and the
fundsbeing managed by private fund man-
agers.Theseare indeed conversations thathave
been taking place between the governmentand
the pharma industry in recent times. We wel-
come the acknowledgement of the need fora
multi-stakeholder ecosystem that enablesand
incentivises R&D and innovation in pharma.
Welook forward to taking this furtherand
working closelywith the government as welook
to go from ‘Make in India’to‘Discoverand Make
inIndia’
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