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Dr Reddy's divests two antibiotic brands Ciprolet
and Levolet in Russia & CIS countries

Advertisement

Popular in Healthcare/Biotech

1. Govt on alert as India reports
Omicron, Delta co-infections

2. Covaxin to be evaluated as COVID-19 vaccine
candidate in US: Bharat Biotech

3. Molnupiravir reduced Covid-
linked hospitalisation by
over 65%: Study

4. Bharat Biotech's Covaxin
gets nod for human trials in
the US

5. Phase III trials of COVID
drug Movfor show positive
results, says Hetero

Synopsis
Dr Reddy's said the divestment of brands from its non-core areas will allow the company
to focus its resources and capabilities on its key therapy spaces of gastroenterology, pain
management, cold and flu, allergy, oncology, neurology, paediatrics and women’s
health.

Dr Reddy's on Monday said it has

entered into an agreement with

Russian drugmaker Binnopharm Group

to sell two of its anti-bacterial brands

Ciprolet and Levolet in Russia, Belarus

and Uzbekistan.






The portfolio includes various dosage

forms such as tablets, solutions for

infusions, and eye drops.






Dr Reddy's didn't specify the financial details of the sale. 
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Dr Reddy's said the divestment of brands from its non-core areas will allow

the company to focus its resources and capabilities on its key therapy spaces

of gastroenterology, pain management, cold and flu, allergy, oncology,

neurology, paediatrics and women’s health.






During the transition period, Dr. Reddy’s will continue to supply the product

to Binnopharm Group to ensure availability in the market.






Russia and CIS countries are third largest revenue generating geography for Dr

Reddy's after US and India.
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