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Safe Harbor Statement

This presentation contains forward-looking statements and information that involve risks, uncertainties and assumptions.  

Forward-looking statements are all statements that concern plans, objectives, goals, strategies, future events or 

performance and underlying assumptions and other statements that are other than statements of historical fact, 

ƛƴŎƭǳŘƛƴƎΣ ōǳǘ ƴƻǘ ƭƛƳƛǘŜŘ ǘƻΣ ǘƘƻǎŜ ǘƘŀǘ ŀǊŜ ƛŘŜƴǘƛŦƛŜŘ ōȅ ǘƘŜ ǳǎŜ ƻŦ ǿƻǊŘǎ ǎǳŎƘ ŀǎ άŀƴǘƛŎƛǇŀǘŜǎΣέ άōŜƭƛŜǾŜǎΣέ άŜǎǘƛƳŀǘŜǎΣέ 

άŜȄǇŜŎǘǎΣέ άƛƴǘŜƴŘǎΣέ άǇƭŀƴǎΣέ άǇǊŜŘƛŎǘǎΣέ άǇǊƻƧŜŎǘǎέ ŀƴŘ ǎƛƳƛƭŀǊ ŜȄǇǊŜǎǎƛƻƴǎΦ  wƛǎƪǎ ŀƴŘ ǳƴŎŜǊǘŀƛƴǘƛŜǎ ǘƘŀǘ ŎƻǳƭŘ ŀŦŦŜŎǘ ǳǎ 

include, without limitation:

ÁGeneral economic and business conditions in India;

ÁThe ability to successfully implement our strategy, our research and development efforts, growth and 

expansion plans and technological changes;

ÁChanges in the value of the Rupee and other currency changes;

ÁChanges in the Indian and international interest rates;

ÁAllocations of funds by the Government;

ÁChanges in laws and regulations that apply to our customers, suppliers, and the pharmaceutical industry;

Á Increasing competition in and the conditions of our customers, suppliers and the pharmaceutical industry; and

ÁChanges in political conditions in India.

Should one or more of such risks and uncertainties materialize, or should any underlying assumption prove incorrect, 

actual outcomes may vary materially from those indicated in the applicable forward-looking statements.  Any forward-

looking statement or information contained in this presentation speaks only as of the date of the statement.

We are not required to update any such statement or information to either reflect events or circumstances that occur 

after the date the statement or information is made or to account for unanticipated events.



3

P&L ĄQ4 FY09

Revenue

Gross Profit

% to sales

SG&A

% to sales

R&D

% to sales

EBITDA

% to sales

Impairment

PAT

% to sales

EPS

Q4 FY09 Q4 FY08 Gr%

1,985 1,325 50%

1,077 702 53%

54% 53%

527 472 12%

27% 36%

114 102 11%

6% 8%

550 259 113%

28% 20%

1,402 22 NA

(978) 93 -

(49%) 7%

(57.8) 5.5 -

All figures in Rs. Crs. except EPS



Impairment

Acquisition Period

ωBranded market & 
influence of doctor 
equity

Current Scenario

ωTender supply market 
& generic prices
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Mar 09 Carrying Value 
before impairment

Intangibles Ąϵ140 mn

Goodwill Ąϵ238 mn

Non cash impairment 
(hit to P&L)

Intangibles Ąϵ47 mn

Goodwill Ąϵ162 mn

Mar 09 Carrying Value 
after impairment

Intangibles Ąϵ93 mn

Goodwill Ąϵ76 mn



Global 
Generics

PSAI

Others

Rs.  486 crs.

gr  Ą 11%
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Q4 FY09 Ą Key Highlights

Rs.  1,467 crs.

gr  Ą 68%

Rs.  32 crs.

Revenues ĄRs. 1,985 crs.

gr Ą 50%

ü Highest quarterly revenues of 

Rs.1,985 crs in the last 2 years

ÅGrowth driven by North 

America, Russia and sumatriptan

ÅGrowth excluding sumatriptanĄ

23%

ü EBITDA at Rs. 550 crs in Q4 FY09 

as compared to Rs. 259 crs in Q4 

FY08 ; YoY growth of 113% 
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P&L Ą FY09 

Revenue

Gross Profit

% to sales

SG&A

% to sales

R&D

% to sales

EBITDA

% to sales

Impairment

PAT

% to sales

EPS

FY09 FY08 Gr%

6,944 5,001 39%

3,650 2,541 44%

53% 51%

2,102 1,684 25%

30% 34%

404 353 14%

6% 7%

1,451 966 50%

21% 19%

1,402 310 NA

(517) 385 -

(7%) 8%

(30.6) 22.8 -

All figures in Rs. Crs. except EPS
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Key Financial Highlights ςFY09

ü Overall revenue growth of 39% driven by the successful launch of 

sumatriptanand by the key markets of North America & Russia

Å Revenues at Rs. 6,944 crs in FY09  as against Rs. 5,001 crs in FY08

Å Growth excluding sumatriptan Ą 24%

ü EBITDA at Rs. 1,451 crs in FY09 as compared to Rs. 966 crs in FY08 ; YoY 

growth of 50% 

ü Adjusted PAT* at Rs. 851 crs in FY09 as compared to Rs. 449 crs in FY08 ; 

YoY growth of 89%

* excluding one time exceptions



NA
1,984 

Europe
1,189 

India
848 

Russia
/ CIS
762 

RoW
196 

Global 
Generics

PSAI

Others

Rs.  1,876 crs.

gr  Ą 13%
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Consolidated Revenue

gr Ą 147%

Rs.  4,979 crs.

gr  Ą 51%

Rs.  89 crs.

Rs. 6,944 crs.

gr Ą 39%

16% 5% 38% 64%

NA
388 

Europe
616 

India
238 

RoW
634 

gr Ą 16% 9% 1% 20%

Rs. Crs.

Rs. Crs.

Global Generics

PSAI


