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Dr Reddy's Laboratories (DRL) is paying Novartis AG $61
million or over Rs 450 crore for a cardiac brand Cidmus
while JB Chemicals is shelling out a little over $30 million
or Rs 246 crore for another cardiac brand Azmarda.

Both brands are oral prescription medications used to
treat heart failure.

Also Read:

World Health Day: Where India’s healthcare sector stands;
positives and shortcomings

The reason both companies are buying these brands is to
tap into the fast-growing non-communicable disease
market in India and within that the even faster-growing
cardiac segment. Cardiovascular disease is a non-
communicable disease or NCD, which basically means that
the disease cannot be transmitted from one person to
another.

Watch the accompanying video of CNBC-TV18’s Ekta
Batra for more detadils.
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MARKET MQYERS

Top Gainers Top Losers
Company Price Chng %Chng
Grasim 1,820.15 +48.90 +2.76
Adani Ports 854.55 +15.25 +1.82
JSW Steel 767.40 +10.80 +1.43
Cipla 1,025.50 +13.90 +1.37
UPL 819.85 +10.10 +1.25

CURRENCY
Company Price Chng  %Chng
Dollar-Rupee 75.9500 +0.0550 +0.07
Euro-Rupee 82.6680 +0.0780 +0.09
Pound-Rupee 98.8220 -0.1330 -0.13
Rupee-100 Yen 0.6041 -0.0066 -1.08
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